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From the Managers Desk — Daryl Meyer

We have finished the 3rd quarter of our fiscal
year, and the sales are up close to 12%, with expenses up
less than 10%. The profitability of the company looks
good for the 9 months just finished. If past history is a
guide, our profitability is usually very low the 4th quar-
ter, as we end the propane and feed season. In addition,
methane drilling always slows down this time of the year
due to the sage grouse restrictions. So we hope to hold
the current bottom line until the end of the year. We
end our fiscal year at the end of May, and things look
positive for a good year financially for your cooperative.

With the income generated from operations,
combined with some revolvement of equity from CHS,
cash flow for FCA has been good. We have paid down
our loans at the bank to levels not seen in many years.
The Board has reviewed the financial position of your
cooperative and approved an equity pay out to all mem-
bers aged 85 and older.

Our records indicate we have 168 members that
meet that age requirement, but we have many members
that have not given us their birth date. If you are over
age 85, you should have received a letter from us. Please
return the signed letter and we will send you payment of
your equity. It is not taxable because you were taxed in
the year it was allocated.

If you are over age 85 and have not received a
letter from us, but have done business over the years, we
may not have your birth date in our records. Please give
us a call and we will check it out for you. We also pay
out the equity to member estates on request and ap-
proval by the Board at the monthly Board meetings.

The FCA Country Store has continued to grow
each month when compared to the same month a year
before. We have surpassed the projected sales and prof-
itability we estimated when we remodeled the store, and
we are fast outgrowing the current space we have. At
our annual Board Retreat this last month, we looked at
the future of the store and the Board asked management

to prepare a plan of expansion. We hope to have some
options ready for the Board to look at in the next few
months.

The Feed and Grain Department has new leader-
ship. Vic Richards started work on March 1 as the de-
partment manager there. Vic is native to NE Wyoming
and has worked on local ranches during his career. He
has been a land lease agent for Marathon Oil the past few
years before coming to FCA. Many of our ranch custom-
ers know Vic. For those of you that use the 1st Street
location, stop by and meet Vic. He is enthusiastic in
helping FCA customers get the service you want and ex-
pect. He plans to get out in the country as soon as he
can to work directly with our ranch customers.

The mill has been demolished on 1st Street and
we are taking bids to build a warehouse back over that
location. The new building will attach to the current
warehouse, and house our QLF tanks, and additional
warehouse space. It will allow us to separate the pet
foods where there can be contamination and biosecurity
concerns. In addition the Board has supported residing
the old warehouse to match the new one, improving the
image of the elevator location.

Pricing for the energy sector has been volatile.
Crude oil has about doubled in value from the lows.
Stocks on hand have grown some in all individual prod-
ucts, even propane. But as the summer season comes on
us, that usually changes and we see gas and diesel stocks
draw down. Grain prices are at much lower levels than
last year, lowering feed prices some and dropping mineral
prices a lot. As we come into the new harvest season for
wheat, US weather will dominate the pricing news. As of
now, the US wheat crop looks good.

As we enter the spring season, many of you are
calving and we look forward to providing your needs in
animal health and feed that would serve your needs.
Stop by the store or elevator, and give us a call if you
have a question. Thanks for your past support and busi-
ness. Customers are VIP’s at FCA!




FCA Petroleum — Paul Dudley

PROPANE PRE-BUY

The roller coaster ride in Energy continues. On
March 19, 2009 crude oil settled above the “magic”
$50.00 level finishing the day at $51.61 per barrel. It has
stayed at that level pretty consistently since then.

Kiplinger Reports say to expect relatively stable fuel
prices this year. Demand has stopped falling, and OPEC
is enforcing production limits, essentially setting a floor
price. Crude Oil is expected to range between $40.00 and
$50.00 per barrel for a few months, then rise into late
summer.

Gasoline prices will move up a little from $1.90 per
gallon this spring to about $2.10 per gallon during the
peak summer driving season before easing in the fall.

Diesel will move to around $2.00 per gallon by late
spring from $2.15 per gallon now (national average), and
then jump to $2.50 per gallon in the summer. By the end
of the year it will slip back to about $2.35 per gallon.

President Obama is tapping the brakes on develop-
ment of shale oil. He is moving to rescind Bush policies
to jumpstart production of the United States big un-
tapped reserves in federally controlled fields in the west,
mainly Colorado, Utah, and Wyoming.

Please understand that these are predictions from
Kiplinger Reports. FCA employees do not quote or guar-
antee any future price movement in the market.

Check out our Pre-Buy Propane Contracts to
lock in your propane costs for the

2009-2010 propane heating season!
Prices will be out by July!

monthly payments.

FCA will offer a pre-buy contract for the 2009-2010
heating season in a few months. This price is yet to be
determined at this time. Give us a call in July or August
for the price, or if you have been buying from us, look for
a letter in the mail in early summer to announce the pro-
gram pricing and time for contracting.

I would like to say THANK YOU for your business.
Without you, our customers, we would not have any rea-
son to be here. You are the reason we crawl into our
trucks each morning.

If any questions arise about any petroleum concerns,
please contact me at 682-4468, or for our out for town
customers 1-800-508-4468. You also can contact us at
www.fcagillette.com.

PROPANE EEPP

Check out our Even Energy Payment Plan
for your 2009-2010 propane heating season!
Call us today at 307-682-4468

Propane gas prices started out high for the 2008-2009
heating season, before leveling off. Look for propane to
be relatively lower going into summer fill (July, August).
FCA has mailed out our EEPP to all of our propane cus-
tomers from last year.

With the EEPP, you will be able to lock in your 2009-
2010 heating season propane gas for $1.49 per gallon,
$.50 per gallon less then last year. This program starts in
May 2009, and the customer makes a monthly payment
each month. In this way, the customer will build a credit
during the summer. Next winter, the cost of propane
comes off of that credit. With no more propane bills due
in 30 days, this helps cash flow your propane costs to

FCA is re-introducing the Bulk Lubricants Pro-
gram. Many of our customers have totes set up from
the past program. But this time we have a ‘real’ bulk
program, and a delivery truck for delivery. No more
pumping out of 55 gallon drums into your tote!

For new customers, if you are tired of hauling
around 55 gallon oil drums, and struggling to get the
last bit out of a nearly empty barrel, you’re in luck.
FCA will help set you up with 70 or 120-gallon high-
density polyethylene totes. No more guessing your re-
maining oil levels, all tanks are see-through and have
gauges on the side. The system is complete with a flow
kit, stand, and drip pan. Get one 36” by 36” tank for
engine oil and one for hydraulic oil or universal tractor
fluid, stack them, and you’ll instantly have a more spa-
cious work area. Bulk lubricants are definitely a cleaner
and cheaper way to maintain your equipment.

Call today to get set up with bulk lubricants in
these Cenex products: Superlube TMS 15W40, Qwiklift
HTB, and Indol 32. Call Eric Sobolik CES, at 307-660-
5634, or our general office at 307-682-4468 for more in-

formation and to get delivery scheduled.




FCA Country Store — Jill Curtiss

Feed Department — Vic Richards

Spring is Here....Somewhere!!

Believe it or not, between the blizzards and snow
flurries, Spring has made its way to Gillette, and the
FCA Country Store is ready for it. In the upcoming
months, we’ve got several sales and events planned to
help you transition into the new season.

For your lawn, we’ve got Scotts grass seeds in
several different varieties to cover yards of all sizes.
Once you’ve got your yard planted it’ll need the proper
nutrition and that’s where the lawn fertilizers you’ll find
at the FCA Country Store will help out; ranging from
basic fertilizer to crabgrass control. For maintenance
and repair, you’ll find a full line of hoses, sprinklers,
Round-Up Pump ‘n’ Go sprayers for weed control, and
value priced Plymouth Garden lawn and garden tools.

Our full line of Bayer Advanced products will
help ensure the beauty of your lawn and garden by keep-
ing insects and other unwanted intruders out. You can
also save up to $6 on the products with a manufacturers
mail-in rebate. With numerous planters, pots, fountains,
bird baths and decorations, the FCA Country Store will
help make your lawn and garden a great outdoor space.
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Check the FCA Country Store -
for $6.00 mail-in Rebate on

Bayer Advanced Products
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Crabby Canine? Feline in a Funk?

Did you know that April is National Pet Month?
To help put the love back in the relationship between pet
and owner, the FCA Country Store will be hosting a
week-long Pet Fair starting Sunday, April 19, 2009. Feel
free to bring your adorable animal in to take advantage
of all the great sales taking place. It’s also a great time
to take advantage of our Frequent Buyer Program.
From feed to vaccines, the FCA Country Store can help
keep your pet happy and healthy. Look for our flyer
coming soon out soon in the News Record.

Lawn, tree, and brush

Insect and weed control
products
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Hi! My name is Vic
Richards, and I am your
- new Feed and Grain Depart-
ment Manager at FCA on
First Street in Gillette. |
encourage anyone who does
not know me to please stop
. by and get acquainted. As
i many of you know, I have
been in the Gillette and
southern Montana area all
my life and 1 am looking
forward to serving and
working with all of you in the farming, ranching, and
energy industries.

Now that spring is here, although some days
don’t feel or look like it, we currently have in stock all
livestock feed for this time of the year. That includes
both 14N and 20N cake with or without magnesium. We
have it in bulk or bag, along with Smart Lic tubs, also
with or without magnesium, Our liquid feed, QLF, is
available to be delivered or you can pick it up in one of
our 2 self serve tanks.

With calving, lambing and foaling time here, and
branding just around the corner, we have a wide range of
vaccine, animal health, feed, and livestock supplies for
all of your needs. For customers that need fertilizers and
seed grains, we have a wide variety in stock with more on
the way. We also have a variety of chemicals for the
control of weeds and pests.

With all the snow we have had in this late winter
season, and still getting some, | am quite sure that the
fences will require some attention. We have a wide range
of fencing supplies from wire to t-posts, and blunt wood
posts of all sizes. We also carry a wide variety of corral
panels and gates. If we do not have what you want, we
will work hard to find it for you and get it special ordered
for you.

As always, thanks for your business and from all
of us at the FCA Elevator, we will try our best to accom-
modate you. Stop in and visit us at the elevator!

I Horse Feed
(J_HO\.{VJ\J $4.00 off / bag

Available at the
Elevator location on 1st Street only

Limit Four (4) per Customer While Supply Lasts




Equity Retirement Program

Age 8577

The Board of Directors have reviewed the capital
structure of FCA and determined that there is adequate
working capital to begin returning some of the member’s
equity to FCA members. The Board approved the pay-
out of all equity to members 85 years of age and older.
We appreciate the capital financing that these members
have given FCA over many years, and it is only fitting
that we start retiring equity to them. The Board has had
a long standing policy to pay out all estates of members
on request, but getting the money back to them as they
retire increases the value of membership in FCA.

We have the birthdates of 168 members that are
of that age, and have mailed out a letter to them. There
may be members that we do not have birthdates for, so if
you know of anyone that might be 85 who has done busi-

ness with FCA over the years, they may have equity
here. Give us a call and we will check it out for you.

To request your equity be paid out, your request
must be in writing with verification of your birth date
and social security number. You may request both the
equity credits and the $10 membership stock, and we
need a separate request for each. If you request your
membership stock, remember that taking your stock out
will close out your membership, stopping any new pa-
tronage allocation, and ending any voting privileges.

We encourage those members we pay out to con-
tinue to do business with FCA. We suggest they leave
the $10.00 membership stock so they will continue to
receive patronage on their future business. We do have
forms you can sign if you would rather do that than
write a letter. Just give us a call and we will get them to
you. If you have questions, please do not hesitate to call
us. We thank you for your support over the years and
look forward to your continued business with us.
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i Farmers Cooperative Association

$5.00 OFF PER BAG
DIAMOND DOG FOOD

Limit three (3) per customer—Will not combine with any other discount
! Expires May 10, 2009

Redeem at FCA Country Store or 1st Street Location only
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A Partner in Your Rural and Urban Ranch Family

Owned by the Customers we Serve

1206 S Douglas Highway
Gillette, Wyoming 82716

Phone: 307-682-4468
Fax: 307-682-4846
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